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INTRODUCING ROSS KEATING!

IMPORTANT
MESSAGE FROM
ROSS KEATING
5 THINGS WHICH CAUSE BUSINESS OWNERS SLEEPLESS NIGHTS 

He l lo ,  I 'm  Ross  Keat ing ,  the  Prac t i ce  Manager  here  a t  The  A  F i rm
F inanc ia l  So lu t ions  Group .   
 
The  A  F i rm prov ides  you  w i th  serv i ces  ( to  name a  few)  such  as :
taxat ion  compl iance ,  taxat ion  min imiza t ion  s t ra teg ies ,  bookkeep ing ,
se l f -managed  superannuat ion  funds  and  es ta te  p lann ing .   
 
Annet te  Bedford  and  our  team care  about  more  than  jus t  your
numbers .  We  want  your  bus iness  to  be  success fu l  and  more
important l y ,  we  want  you  to  fee l  the  bus iness  i s  work ing  for  you ,
not  for  you  to  fee l  i t  i s  a  cha in  around  your  ank le  (or  neck ) !  
 
Today ,  I ’ d  l i ke  to  g i ve  a  few ideas  about  what  you  can  poss ib ly  look
at  in  your  bus iness  and  how i t  can  he lp  you .   
 
I ' ve  been  a  bus iness  consu l tant  for  over  13  years .  Dur ing  those  13
years  o f  consu l t ing ,  to  my  knowledge ,  not  1  bus iness  owner  has
ever  got  up  in  the  morn ing  and  sa id ,  “ I  need  to  get  adv i ce  on  my
bus iness  and  I  need  a  bus iness  consu l tant ! ” .  I t  jus t  doesn ' t  happen
(unfor tunate ly😊 ) .  



INTRODUCING ROSS KEATING!

However ,  bus iness  owners  do  te l l  me  and  say  to  the  team here  a t
The  A  F i rm “ I  need  to :  
 
1 .  f i x  the  cashf low 
2 .  increase  sa les  
3 .  reduce  the  cos ts  in  my  bus iness  
4 .  ge t  more  cus tomers  
5 .  increase  the  prof i t s    
 
Do  you  say  any  o f  these  s ta tements  to  yourse l f ?   
 
Regard less  o f  the  bus iness ’  s i ze ,  many  owners  te l l  us  they  work  “a l l
hours  under  the  sun”  and  fee l  they  jus t  don ' t  seem to  be  mak ing
much  headway  or  hard ly  seems  wor th  a l l  the  hours .  
 
They  may  make  a  prof i t  but  don ' t  seem to  be  have  much  money  to
spend  on  themse lves .  These  are  th ings  that ,  we  unders tand ,  may
keep  bus iness  owners ,  l i ke  you ,  awake  a t  n ight  or  make  you  fee l
s t ressed .  

What Can You Do?

What  we ’ ve  found  success fu l  in  he lp ing  owners  look ing  to  address
these  cha l lenges  i s  they  s i t  down to :  
 
1 .  rev iew the i r  current  s i tuat ion ,   
2 .  what  i s  work ing  
3 .  what  hasn ’ t  worked  
4 .  wr i te  down where  they  want  the  bus iness  and  themse lves  to  be
in  may  6  -12  months  and  even  3 -5  years  ahead  



INTRODUCING ROSS KEATING!

You  and  I  both  know there  i s  a  lo t  more  to  do  about  the  areas
d iscussed  above .  However ,  we  have  found  these  s imple  quest ions
are  a  great  p lace  to  s tar t  your  rev iew.    I  have  seen  many  bus iness
owners  who  have  done  such  a  rev iew and  the i r  bus iness  has  grown
s ign i f i cant l y  a f terwards .     
 
I f  you  fee l  the  bus iness  i sn ’ t  do ing  as  we l l  as  i t  shou ld ,  or  you ’ re
fee l ing  s t ressed  or  you  want  to  earn  more  money  f rom your
bus iness  t ry  what  I  have  suggested .  
 
I f  you  have  any  quest ions  or  not  sure  where  to  s tar t  or  wou ld  l i ke
to  d i scuss  how we  may  be  ab le  to  he lp  you ,  ca l l  us  today  on  07  5596
4604 .  
 
Have  a  fantas t i c  day .  
Ross  Keat ing  
P rac t i ce  Manager  



ATO SPEAKS ON RISK FACTORS -  
SURVEILLANCE TRIGGERS FOR 
FY19

The  ATO has  found  some taxpayers  cont inue  to  see  SMSFs  as
veh ic le  for  ear l y  access  to  the i r  superannuat ion  funds  for  shor t -
term ga in ,  such  as  to  pay  b i l l s  or  purchase  a  car .  They  are  o f ten
spurred  on  by  promoters  who  prey  on  vu lnerab le  pockets  o f
taxpayers .  
 
“These  ind iv idua ls  never  had  any  in tent ion  o f  manag ing  the i r  own
super  and  es tab l i shed  an  SMSF  to  ga in  i l l ega l  ear l y  access  to  the i r
benef i t s , ”  sa id  Ms  McLach lan .

IS YOUR SMSF 
SAFE?
THE ATO HAS OUTLINED KEY R ISK FACTORS,  BEHAVIOURAL TRIGGERS
AND PAPER TRAILS  THAT WILL  DRAW ITS  ATTENTION TO YOUR
CLIENT ’S  SMSF THIS  F INANCIAL  YEAR.  

THERE ARE ALSO SCHEMES IN THE MARKET WHICH TARGET
TAXPAYERS LOOKING TO ENTER THE HOUSING MARKET BY

PURCHASING A PROPERTY IN THEIR SMSF. 

“ [Those]  schemes  operate  by  pu l l ing  on  the  hear ts t r ings  o f  average
Aust ra l ians  s t rugg l ing  to  enter  the  hous ing  market .  Ret i rement
sav ings  are  targeted  by  promot ing  the  buy ing  o f  the  proper ty
through  an  SMSF ,  o f ten  w i th  a  compl i ca ted  l imi ted  recourse
borrowing  a t tached ,  w i th  no  regard  to  the  s i ze  o f  the  SMSF  or  i t s
ab i l i t y  to  grow re t i rement  sav ings , ”  sa id  Ms  McLach lan .  
 
The  ATO recent l y  warned  profess iona ls  and  t rus tees  a l i ke  o f  a  scam
concentra ted  in  Sydney ’ s  western  suburbs ,  ta rget ing  those  w i th
l imi ted  knowledge  o f  the  superannuat ion  sys tem to  fac i l i ta te  i l l ega l
ear l y  access  to  benef i t s .  



ATO SPEAKS ON RISK FACTORS -
SURVEILLANCE TRIGGERS FOR
FY19

They  inc lude  the  behav ioura l  and  f inanc ia l  h i s tory  o f  each  taxpayer ,
and  a l so  the  h i s tory  o f  the i r  serv i ce  prov iders  and  tax  agents .  
 
 
 
 
 
 
 
As  a lways ,  the  ATO i s  a l so  concerned  by  poor  lodgment  and
compl iance  h i s tory ,  wh ich  i t  hera lded  on  severa l  occas ions  las t
f inanc ia l  year  dur ing  a  post - re form c lean  up .  
 
The  ATO i s  s imi la r l y  concerned  by  serv i ce  prov iders  or  tax  agents
wi th  outs tand ing  debts  and  a  poor  lodgment  record  for  i t s  c l i ent
base .  SMSFs  assoc ia ted  w i th  these  prob lem profess iona ls  a re  a t
h igher  r i sk  o f  surve i l l ance  and  compl iance  ac t i v i t y .  
 
SOURCE:  h t tps : / /www.smsfadv iser . com/news/16875  

RED FLAGS
THERE ARE SEVERAL FACTORS WHICH COULD TRIGGER AN ATO REVIEW
IN YOUR CLIENT ’S  SMSF REGISTRATION.  

FOR THE INDIVIDUAL, RED FLAGS ARE RAISED IN THE ATO’S SYSTEM
WHERE THERE IS BANKRUPTCY, OUTSTANDING DEBTS, AND

WHETHER THE TAXPAYER HAS LINKS WITH OTHER PROBLEM FUNDS. 



EXTENDING THE $20,000
INSTANT ASSET WRITE OFF

Th is  l eg i s la t ion  w i l l  de l i ver  on  our  2018-19  Budget  announcement
to  ex tend  the  $20 ,000  ins tant  asset  wr i te -o f f  by  a  fur ther  12
months  to  30  June  2019 .  
 
 
 
 
 
 
The  ex tens ion  o f  th i s  in i t i a t i ve  benef i t s  hardwork ing  Aust ra l ian
smal l  bus inesses ,  improv ing  the i r  cash  f low and  prov id ing  a  boost
to  bus iness  ac t i v i t y  and  inves tment  for  another  year .  
 
Th i s  measure  bu i lds  on  the  Government ' s  Enterpr i se  Tax  P lan  to
reduce  company  tax  ra tes  to  25  per  cent  to  ensure  Aust ra l ian
bus inesses  can  remain  in ternat iona l l y  compet i t i ve .  
 
Keep ing  bus iness  compet i t i ve  i s  par t  o f  the  Government ' s  p lan  for  a
s t ronger  economy,  to  c reate  jobs  and  boost  wages .  
 
SOURCE:  h t tp : / / s jm.min is ters . t reasury .gov .au/media - re lease/052-
2018/8/  

EXTENDING THE
$20,000
INSTANT ASSET
WRITE OFF
THE TURNBULL GOVERNMENT IS  CONTINUING TO BACK SMALL
BUSINESS –  INTRODUCING LEGISLATION TO EXTEND THE INSTANT
ASSET WRITE-OFF.  

AROUND 3.3 MILLION SMALL BUSINESSES ACROSS THE COUNTRY
WITH AN ANNUAL TURNOVER OF LESS THAN $10 MILLION ARE
ELIGIBLE TO ACCESS THE $20,000 INSTANT ASSET WRITE-OFF. 



THE FRIENDLY BAY ISLANDER

THE FRIENDLY 
BAY ISLANDER
DID YOU CATCH OUR ARTICLE IN THE BAY ISLANDER?  READ IT  NOW IN
THE NEXT FEW PAGES!  
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The  Bay  I s lands  are  for tunate  to  now be ing  serv i ced  w i th
account ing  prac t i ces  by  Annet te  Bedford  o f  The  A  F i rm.  
 
The  A  F i rm has  branches  in  Red land  Bay  and  a t  Nerang  on  the  Go ld
Coast .  
 
What  most  peop le  do  not  know,  i s  that  Annet te  Bedford  has  been
of f i c ia l l y  recogn ised  as  one  o f  Aust ra l ia ’ s  top  50  bus inesswomen by
the  pres t ig ious  Bus iness  Rev iew Week ly .  
 
We  are  indeed  for tunate  that  Annet te ,  v ia  The  A  F i rm,  i s  now
mak ing  her  serv i ces  ava i lab le  to  i s land  bus iness  and  res idents .  
 
She  does  not  regard  The  A  F i rm as  an  accountancy  f i rm.  I t  i s  a
F inanc ia l  So lu t ions  Group .  
 
“We  are  about  showing  bus iness  how to  operate  the i r  bus inesses  in
a  way  that  w i l l  avo id  the  p i t fa l l s  o f  bus iness  and  deve lop  wea l th
creat ion . ”  
 
Annet te  says  i t  i s  a  ‘ sad  s ta t i s t i c ’  tha t  75% of  a l l  bus inesses  that
s tar t  up  in  Aust ra l ia ,  fa i l .  
 
 
 
 
 
 
 
SOURCE:  h t tp : / /www. thef r iend lybay is lander . com/s ing le -
post /2018/07/30/LEADING-BRW-TOP-50-BUSINESS-WOMAN-OF-THE-
YEAR  

THE FRIENDLY 
BAY ISLANDER
LEADING BRW TOP 50 BUSINESS WOMAN OF THE YEAR 
JULY 30 ,  2018,  ANNETTE BEDFORD,  F INANCIAL  CONSULTING TO OUR
ISLANDS 

“MANY PEOPLE WHO START A BUSINESS ARE GOOD AT WHAT THEY
DO. WHAT MANY DO NOT HAVE THE SKILLS FOR INCLUDE THE

ABILITY TO HANDLE THE FINANCIAL AND REGULATORY SIDE OF
BUSINESS. IT CAN BE A MINEFIELD.” 
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I t  turned  in to  an  exc i t ing  new bus iness  venture  for  Annet te .  
 
The  resu l t  was  a  f inanc ia l  network  ca l led  F i r s t  C lass  Accountants ,
and  a  sys tem that  wou ld  do  i t  a l l  for  the  f inanc ia l  communi ty ,  and
set  about  becoming  No  1  in  Aust ra l ia  w i th in  f i ve  years ,  es tab l i sh ing
more  than  190  f ranch ises .  
 
The  sys tem inc luded  sys tems  to  he lp  manage  the  GST ,  account ing
procedures ,  even  down to  un i forms  and  car  s ignage .  
 
She  eventua l l y  so ld  her  then  accountancy  prac t i ce  in  2005  and
headed  in  more  d i rec t ions ,  and  for  her  e f for ts  she  was  voted  one  o f
Bus iness  Rev iew Week ly ’ s  Top  50  Bus iness  Woman of  the  Year !  
 
The  A  F i rm i s  not  jus t  another  accountancy  f i rm.  I t  i s  loca ted  in  the
Red land  Bay  Shopp ing  Centre  on  the  corner  o f  Broadwater  Terrace
and  S t radbroke  S t reet ,  a  few doors  south  o f  the  Post  Of f i ce .   
 
You  can  phone  them on  38290792 .  
 
 
 
SOURCE:  h t tp : / /www. thef r iend lybay is lander . com/s ing le -
post /2018/07/30/LEADING-BRW-TOP-50-BUSINESS-WOMAN-OF-THE-
YEAR  
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CONTINUED FROM PAGE 5 . . .


