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CHRISTMAS CLOSURE AND
STAFF EXTENDED HOLIDAYS

We will be closed from Friday 20th December 2019 and re-
open Monday 13th January 2020

Letitia Hockings will be
exploring the wonderful
culture of Japan throughout
January with her family and
will be returning early

February!

Heda Beechey will be
spending lovely quality time
with her family in the
Philippines throughout January
and will return early February!

Emma Clarke will be raising
her own family in the New
Year and will be changing
diapers until further notice!

The rest of our team wish them all safe travels and happy
holidays and will monitor all their clients correspondence
and work in until they return. Any questions please contact
our firm.
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TO ACTION

As a QBCC licence holder,
you may or may not have
received a letter from the
Queensland Building and
Construction Commission
(QBCC) notifying the licence
holder of the new annual
reporting requirements. Does
your business turnover less
than $30 million per year?
This financial information is
required to be submitted
with the QBCC by 31
December 2019.

Why is this happening?
The submission of financial
information will help QBCC
determine if the business is
financially viable and meets
QBCC licence minimum
financial requirements.

What is required to be
submitted?

Financial Information such
as:

Profit and Loss Statements
Balance Sheet

Debtors and Creditors
Report

Statement of Cashflows

| !

The A Firm strongly recommend to
have an accountant from the team
review the information being
submitted so that we can determine
that the minimum financial
requirements are met.
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Late-lodging SMSF's to have

contributions suspended!
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SMSFs who lodge their annual return more than two
weeks late will be suspended from receiving rollovers
and employer contributions, according to new advice
from the ATO. An update posted on the ATO website
on Wednesday stated that from 1 October, funds
whose annual returns were overdue by over two weeks
would have their status on the Super Fund Lookup
(SFLU) system changed to “regulation details removed".

/

“‘Lodging your SMSF annual return on time is a
fundamental part of your obligations as an SMSF
trustee,” the ATO said. “We're taking this approach
because non-lodgement combined with
disengagement indicates that retirement savings may
be at risk.” The ATO said funds could have their status
on SFLU reinstated when all overdue lodgements were
brought up to date.

Continued page 6...
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The update follows comments from ATO SMSF future client |

experience director Edward Chung at the recent Class Connect
conference, indicating non-lodgement was a key area of focus

for the office in uncovering non-compliant funds and illegal
early super release schemes. “Our observation is from those
SMSFs that don’t lodge, they have more regulatory risks,” Mr ’

Chung said. “"When we describe our non-lodgement population,

we have two groups: lapsed lodgers and never lodgers. Lapsed

lodgers are those who were lodging on time but now have one ‘
or more overdue lodgements, and never lodgers are new SMSFs

who have never lodged. When there is an APRA fund balance

reduction of a member and they belong to a never lodger, there

is a high indication that there has been an illegal early release.”
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Source; https://www.smsfadviser.com/news/17992-late-lodging-smsfs-to-have-contributions-suspended?

utm_source=SMSF%20Adviser&utm_campaign=19_09_19&utm_medium=email&utm_content=2
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Christmas Closune




